Economic Analysis (PMBA 8030)
Syllabus for Proficiency Exam

Recommended Textbook:

Paul Krugman, Robin Wells, and Kathryn Graddy, Essentials of Economics, 3rd ed., Worth
Publishers, 2014.

The chapters below refer to the text:

Chapters
I. Introduction to Economics: Basic Principles, Comparative
Advantage and the Gains from Trade 1,2
II. Topics on Supply and Demand
A. Supply and Demand 3
B. Government Policies and the Market 4
C. Elasticity and Taxation 5
[II. The Producer and Market Structure
A. Production and Cost 6
B. Firms in Competitive Markets 7
C. Monopoly, Oligopoly, and Monopolistic Competition 8
D. Externalities and Public Goods 9
IV. Macroeconomics
A. Introduction to Macroeconomics 10
B. Measuring GDP and the Aggregate Price Level 11
C. Unemployment and Inflation 12
D. Aggregate Demand and Aggregate Supply 14
E. Fiscal Policy 15
F. Money, Banking, and the Federal Reserve System 16
G. Monetary Policy 17

H. Economic Growth 13



